Financial  Policy 

North Star Ski Touring Club--approved by board 10/22/02

1. The club is not responsible for the finances of trips. The trip leader is responsible for organizing the trip and seeing that services such as food and lodging are provided. Trip participants are responsible for paying for their costs. The club is not a party to these transactions and cannot be responsible for giving refunds to participants if services not provided, or paying leaders for losses or amounts not paid by participants.

2. Members are not to profit by running trips or any other club activities. Surplus funds are donated to the Club.

3. The facilities of the club (trips, meetings, newsletter, website, etc.) are not to be used for commercial, political or charitable purposes except  with the knowledge and consent of the board.

4. Whenever possible, vendors will be paid directly by the club rather than by a member who then seeks reimbursement. Members and others who seek reimbursement from  the club will provide  receipts, invoices, or cancelled checks before being paid from the  treasury. Members will not be paid for their labor, mileage and expenses unless approved and budgeted by the board.

5. The Treasurer will provide a statement of the club’s assets and liabilities, income and expense, monthly to the board. The Treasurer will prepare an annual report to be presented at the October board meeting and published in the December Loype.

6. Officers will report to the board about expenses and income in their area of responsibility, showing such amounts to be reasonable and proper. On projects or expenditures exceeding $500, the responsible officer will give a detailed budget at a board meeting preceding the event and a detailed report at the meeting following it.

7. Checks for Special Events (e.g. Spring Banquet, Nordic Run, Ski Training, etc.) will be made out to NSSTC, not to the event organizer.

8. The Treasurer’s records will be reviewed in May and November. The board will appoint one or more reviewers who may be Past Treasurers or other volunteers.

9. The Treasurer and the President will be authorized signers for the club’s accounts and have access to account information.

